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Omaira J. Alicea, Bryn Mawr Posse 3 (Boston) Alumna
Dr. David and Anne Altchek
Sara Amin
Erika Andersen and Scott Cronin
Anonymous (3)
Rahel Ayalew, Bryn Mawr Posse 3 (Boston) Alumna
Lenz C. Balan, Bowdoin Posse 1 (Boston) Alumnus
Karen Batchelder
Tony Beetano
Allyson and Matthew Bergman
Rico Blancaflor, Vanderbilt Posse 5 (New York) Alumnus
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richard fuld, jr.
Chairman + Chief Executive Officer, 
Lehman Brothers Holdings Inc.

We are proud to 
partner with The Posse 
Foundation toward 
realizing a key element 
of their mission. Over 
the past eight years, we 
have hired more than 
200 Posse Scholars for 
internships or full-time 
positions around the 
world. Our partnership 
not only helps us 
develop a terrific source 
of talent for the firm 
but also supports our 
firm-wide commitment 
to diversity and 
inclusiveness.”
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Chairman + Chief Executive Officer, 
Lehman Brothers Holdings Inc.

What’s exciting about Posse is that it 
actually works. It proves that with the right 
support and nurturing, kids who don’t fit 
the traditional definition of educational 
success can do well academically, become 
leaders on campus and graduate from 
first‑rate colleges into careers and positions 
of community leadership. That’s an 
incredible return on investment—both for 
the students and for our society.”

arthur blank
Co-Founder, The Home Depot
Owner + CEO, The Atlanta Falcons
Chairman, President + CEO, AMB Group, LLC
Chairman, The Arthur M. Blank Family Foundation

stephanie blank
Trustee, The Arthur M. Blank Family Foundation
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THE POSSE FOUNDATION, INC.
sTATEMENTS OF FINANCIAL POSITION 

AS OF DECEMBER 31, 2007 AND 2006

Assets 2007 2006

Cash and cash equivalents  $  2,404,401  $  4,241,432 

Investments at market  26,072,871  14,108,340 

University fees and other receivables  1,156,647  1,172,805 

Pledges receivable, net  6,217,042  10,659,574 

Prepaid expenses and other assets  295,380  131,302 

Property and equipment, net  140,931  136,181 

Cash and cash equivalents - permanently restricted  174,722  763,452 

Total assets  $36,461,994  $31,213,086 

Liabilities

Accounts payable and accrued expenses  $194,951  $176,241 

Deferred rent 409,185 283,202 

Deferred income 779,996 803,329 

Total liabilities 1,384,132 1,262,772 

Net assets

Unrestricted 6,001,299 4,470,490 

Temporarily restricted (a) 7,785,521 5,440,319 

Permanently restricted (a) 21,291,042 20,039,505 

Total net assets 35,077,862 29,950,314 

Total liabilities and net assets  $36,461,994  $31,213,086 

The accompanying notes on Page 39 are an integral part of these financial statements. 
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THE POSSE FOUNDATION, INC. 
STATEMENTS OF ACTIVITIES 

YEARS ENDED DECEMBER 31, 2007 AND 2006

2007 2006

Unrestricted 
Temporarily  
Restricted

Permanently  
Restricted

Total  
2007 Unrestricted 

Temporarily  
Restricted

Permanently  
Restricted

Total  
2006

Support and Revenue:

Contribution and grants  $1,197,793  $5,930,099  $1,251,537  $8,379,429  $1,957,983  $6,507,434  $12,085,152  $20,550,569 

University fees 1,193,334  —  —  1,193,334 985,000  —  — 985,000 

Services fees  5,030  —  —  5,030  10,606  —  —  10,606 

In-Kind contributions  229,898  —  —  229,898  75,439  —  —  75,439 

Investment income 2,036,094  —  —  2,036,094 1,271,046  —  — 1,271,046 

Fundraising events, net of direct benefits to donors 1,156,780  —  —  1,156,780 966,516  —  — 966,516 

Net assets released from restrictions (a) 3,584,897 (3,584,897)  —  — 2,658,278 (2,658,278)  —  — 

Total Support and Revenue 9,403,826 2,345,202 1,251,537 13,000,565 7,924,868 3,849,156 12,085,152 23,859,176 

Expenses:

Program Services:

Recruiting Services and training programs 6,017,897  —  — 6,017,897 4,426,451  —  — 4,426,451 

 —  —  —  — 

Supporting Services:  —  —  —  — 

Management and general 752,971  —  — 752,971 729,686  —  — 729,686 

Fundraising 1,102,149  —  — 1,102,149 937,213  —  — 937,213 

Total Supporting Services 1,855,120  —  — 1,855,120 1,666,899  —  — 1,666,899 

 —  —  —  — 

Total Expenses 7,873,017  —  — 7,873,017 6,093,350  —  — 6,093,350 

Change in Net Assets 1,530,809 2,345,202 1,251,537 5,127,548 1,831,518 3,849,156 12,085,152 17,765,826 

Net assets–beginning of year 4,470,490 5,440,319 20,039,505 29,950,314 2,638,972 1,591,163 7,954,353 12,184,488 

Net Assets–End of Year  $6,001,299  $7,785,521  $21,291,042  $35,077,862  $4,470,490  $5,440,319  $20,039,505  $29,950,314 

The accompanying notes on Page 39 are an integral part of these financial statements. 
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THE POSSE FOUNDATION, INC. 
STATEMENTS OF CASH FLOWS

YEARS ENDED DECEMBER 31, 2007 AND 2006

Cash Flows From Operating Activities: 2007 2006

Change in net assets  $5,127,548  $17,765,826 

Adjustment to reconcile change in net assists to net cash (used) 
provided by operating activities:

Depreciation and amortization 150,147 136,022 

Amortization of pledge discount (350,921) (23,502)

Permanently restricted contributions (1,251,537) (12,085,124)

Contributed securities (4,046,915) (4,233,146)

Realized loss on securities 22,213 65,761 

Unrealized loss (gain) on securities 347,640 (599,191)

Sub-total (1,825) 1,026,646 

Changes in operating assets and liabilities:

(increase) decrease in assets: 

University fees and other receivables 16,158 (305,067)

Pledges receivable (59,485) (3,266,580)

Prepaid expenses and other assets (164,078) (5,734)

Increase in liabilities: 

Accounts payable and accrued expenses 18,710 116,745 

Deferred rent 125,983 31,548 

Deferred income (23,333) 200,000 

Net Cash Used by Operating Activities (87,870) (2,202,442)

Cash Flows From Investing Activities

Purchase of investments (10,340,626) (9,237,120)

Proceeds from sale of investments 2,053,157 4,162,015 

Purchase of property and equipment (154,897) (33,877)

Net Cash (Used) by Investing Activities (8,442,366) (5,108,982)

Cash Flows From Financing Activities 

Collections of permanently restricted contributions 6,104,475 10,567,467 

Net Cash Provided by Financing Activities 6,104,475 10,567,467 

Net (Decrease) Increase In Cash and Cash Equivalents (2,425,761) 3,256,043 

Cash and cash equivalents–beginning of year 5,004,884 1,748,841 

Cash and cash equivalents–end of year  $2,579,123  $5,004,884 

The accompanying notes on Page 39 are an integral part of these financial statements. 
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Notes to financial statements

(a)  �Net Assets 
Temporarily restricted net assets are available for the following purposes as of December 31, 
2007 and 2006:

2007 2006

Time and purpose restricted  $7,785,521  $5,440,319 

 $7,785,521  $5,440,319 

Temporarily restricted net assets of $3,584,897 and $2,658,278 for the years ended December 
31, 2007 and 2006 respectively, were released from donor restrictions satisfying time and the 
purpose restrictions. 

Permanently restricted net assets of $21,291,042 and $20,039,505 as of December 31, 
2007 and 2006 respectively, were for the establishment of the endowment fund of which 
$10,000,000 is in accordance with Posse’s agreement with the Sallie Mae Fund. As of 
December 31, 2007 and 2006, the permanently restricted net assets consist of the following:

2007 2006

Cash and cash equivalents  $174,722  $763,452 

Investments 20,536,438 13,843,233 

Pledges receivable 579,882 5,432,820 

 $21,291,042  $20,039,505 

For a copy of the audited financial statements, contact:
	T he Posse Foundation, Inc.
	 14 Wall Street, Suite 8A-60
	N ew York, NY 10005
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Diversity enriches education. As America 
grows more diverse, it is essential that 
students be exposed to diversity in all 
its forms and learn how to effectively 
communicate, collaborate, and compete 
with people of all backgrounds. 

Some measures traditionally used to 
determine college admissions—such as 
college entrance exam scores—might not 
necessarily be the best predictors of college 
success, placing some very talented students 
at a disadvantage. 

One of this year’s MacArthur awardees—
the “genius” awards—is an innovator 
named Deborah Bial. She proposed a 
model to identify promising students from 
disadvantaged urban backgrounds, using an 
alternative set of qualities as predictors of 
success in college. 

Candidates for this program are selected 
using a process based on qualities such 
as leadership, motivation, teamwork, and 
ability to effectively communicate. The 
students that are selected form a “posse,” 
and are provided with extra supports, and 
end up graduating from selective colleges 
with a very high success rate. 

This shows the validity of using 
less‑recognized skills as indicators of 
likely educational success. And this would 
probably be considered affirmative action, 
by specifically choosing students from 
less‑advantaged backgrounds. But maybe 
it just shows that the playing ground, using 
traditional metrics for college admission, is 
unacceptably uneven.”

This excerpt was taken from an interview in the November 12, 2007, 
issue of The Chronicle of Higher Education.
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national board of directors
Chairman

Jeffrey Ubben	 Founder and Managing Partner, ValueAct Capital

President + Founder
Deborah Bial	T he Posse Foundation

Vice Chair
Anthony J. de Nicola	 General Partner, Welsh, Carson, Anderson & Stowe

Secretary
Philip M. Pead	M anaging Partner, Beacon Point Partners; Chair, Posse Atlanta Advisory Board

Treasurer
Susie Scher	M anaging Director, Goldman, Sachs & Co.

Michael Ainslie 	P osse Chair Emeritus; Trustee, Vanderbilt University
Patricia Arnold	T rustee Emerita, Wheaton College; Chair, Posse Boston Advisory Board
Anson M. Beard, Jr.	A dvisory Director, Morgan Stanley
Eric Beckman	A res Management LLC; Co-Chair, Posse Los Angeles Advisory Board
Robbie Oxnard Bent	P rivate Sector
Robert G. Bottoms	P resident, DePauw University
Anthony J. Collerton	M anaging Director, Lehman Brothers
Ronald Crutcher	P resident, Wheaton College
Hon. David N. Dinkins	P rofessor, School of International & Public Affairs, Columbia University; 106th Mayor, 	
	 City of New York
Martin Frederic Evans	P residing Partner, Debevoise & Plimpton LLP
Wade Fetzer	R etired Partner, Goldman, Sachs & Co.; Past Chairman and Current Member, 		
	U niversity of Wisconsin Foundation Board of Directors
Michele Ganeless	P resident, Comedy Central; Chair, Posse New York Advisory Board
James S. Hoyte	A ssociate Vice President and Lecturer on Environmental Science and Public Policy, 	
	H arvard University
Barbara Janulis	P rivate Sector
Caroline H. Little	P rivate Sector; Trustee, Grinnell College; Chair, Posse D.C. Advisory Board
Susan Lyne	P rivate Sector
Eric N. Macey	 Founder and Partner, Novack and Macey LLP; Chair, Posse Chicago Advisory Board
Bruce Macleod	 CEO, Antares Real Estate
Garrett Moran	 Senior Managing Director, The Blackstone Group
Diane B. Patrick, Esq.	P artner, Ropes & Gray LLP; First Lady of Massachusetts
Eugene B. Shanks, Jr.	 Corporate Director, Private Sector; Trustee, Vanderbilt University
Pamela Shriver	P rivate Sector; Co-Chair, Posse Los Angeles Advisory Board
David A. Thomas	P rofessor, Harvard Business School
Timothy H. Ubben	 Founding Chairman, Posse Chicago; Retired Founder and Chairman, Lincoln Capital 	
	M anagement; Trustee, DePauw University

national board of advisors
Derek Bok	 300th Anniversary University Professor, University President Emeritus, and Faculty 	
	 Chair of the Hauser Center for Nonprofit Organizations, Harvard University
Hon. Gaston Caperton	P resident, College Board and former Governor of West Virginia
Joe Gregory	L ehman Brothers
Vernon E. Jordan, Jr.	 Senior Managing Director, Lazard Frères
Gary Orfield	P rofessor of Education, Law, Political Science, and Urban Planning, University of 	
	 California, Los Angeles; Co-Director The Civil Rights Project
Patricia Gándara	P rofessor of Education, University of California, Los Angeles; Co-Director The Civil 	
	R ights Project/Proyecto Derechos Civiles
Harry Smith	A nchor, The Early Show, CBS
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atlanta advisory board 
Chair

Philip M. Pead	M anaging Partner, Beacon Point Partners

Jack Capers	P artner, King & Spalding LLP
John L. Hatfield	P rivate Sector
Robert L. Nibbs, Jr.	P resident, The Yuriel Group
Santa J. Ono	 Vice Provost for Academic Initiatives and Deputy to the Provost, Professor of Medicine 	
	 and Ophthalmology, Emory University; Chief Scientific Officer, iCo Therapeutics Inc.
Jim Price	P resident and CEO, TurboChef
Paul Quiner	 Senior Vice President, Corporate Strategy and Business Development,  
	M cKesson Corporation

boston advisory board 
Chair

Patricia Arnold	T rustee Emerita, Wheaton College

Lawson Prince Allen	L icensed Clinical Social Worker; Certified AAMFT Therapist
Ann Bain	T rustee, Naples Children and Education Foundation; Chair, Naples Children and 	
	E ducation Foundation Grant Committee
Bill Bain	 Bain, Willard Companies; Trustee, Vanderbilt University; Trustee, Boston Children’s 	
	H ospital Trust; Trustee, Naples Children and Education Foundation
Joseph A. Ciffolillo	P resident, River Edge Partners, Inc.; Retired Chief Operating Officer & Director, Boston 	
	 Scientific Corporation; Vice Chairman, Board of Trustees, Bucknell University
Bruce Freedman	 Senior Advisor, AMB Property Corporation
David L. Gould	 Gould College Planning; Former Dean of Admissions, Brandeis University
James F. Halpin	 Founder, Riverbend, Inc.; Director, Life Time Fitness, Inc.;  
	 Director, Marvel Enterprises, Inc.
Alec Macmillan	M anaging Director, Senior Vice President, Moody, Lynn & Co.
Joseph Paresky	R etired Senior Vice President, Thomas Cook Travel
Paul T. Quistberg	M anaging Director, Head of Cash Investments, Columbia Management

chicago advisory board 
Chair

Eric N. Macey	 Founder and Partner, Novack and Macey LLP

Rod Adams	U S Experienced Recruiter Leader, PricewaterhouseCoopers
Celeste Center	 Senior Vice President and Division Manager, U.S. Trust, Bank of America Private 	
	 Wealth Management
Gregory Hano	 Vice President, Market Research & Database Management, Banco Popular
Robert Harles	 Vice President, SHC Community, Sears Holdings Corporation
T. Kendall Hunt	 Chairman and Chief Executive Officer, VASCO
Gary Kirshenbaum	 Vice President, Business Development, Puritan Finance Corporation
J. Stuart Kruse	P resident, Kruse Asset Management
Jon A. Levey	P rincipal, Lakeshore Investment Group LLC
Richard Metzler	M anaging Partner, Trove Partners, LLC
Alan Myers	 Vice President, Private Banking USA, Credit Suisse
Ronald Schutz	P artner, The Cimarron Funds
Peggi L. Sturm	 Vice President, Human Resources, Lehman Brothers Asset Management LLC
Mark Taylor	 Senior Vice President & Investment Counselor, The Capital Group Companies
Timothy H. Ubben	 Founding Chairman, Posse Chicago; Retired Founder and Chairman, Lincoln Capital 	
	M anagement; Trustee, DePauw University
Patricia Wilson Fridley	 Senior Managing Director, Global Strategy Alternatives, Allstate Investments, LLC

los angeles advisory board 
Co-Chairs

Eric Beckman	A res Management LLC
Pamela Shriver	P rivate Sector

Anthony Choe	P artner, Brentwood Associates
Marc Cohen	 Senior Partner, Kirkland & Ellis LLP
Deborah Ruosch Conrad	P artner, Milbank, Tweed, Hadley & McCloy LLP
Kenneth Moelis	 CEO, Moelis & Company Holding LLC
Eric Schiffer	 CEO, 99¢ Only Stores
Lisa Smith	P rincipal, Gardner, Underwood & Bacon LLC
Salvador Torres, Jr.	 Vice President, Morgan Stanley Fixed Income
Richard S. Trutanic	 Chairman and CEO, Somerset & Company
Craig Wadler	M anaging Director, Credit Suisse
Kevin M. Wernick	 Senior Managing Director, VerityPoint
James Wilcox	 Vice President, Private Wealth Management, Goldman, Sachs & Co.

new york advisory board 
Chair

Michele Ganeless	P resident, Comedy Central

Jane Dawson Shang	P rivate Sector
Charles Edel	P hD Candidate, Department of History, Yale University
Kelly Granat	M anaging Director, Lone Pine Capital
Bill Henderson	P artner, Russell Reynolds
Felabi Phillips	P rivate Sector; Vanderbilt Posse 3 (New York) Alumna
Kevin Reilly	P artner, Transaction Support, Ernst & Young LLP
Ethan Riegelhaupt	 Vice President, Speechwriting and Internal Communications, The New York Times 	
	 Company

washington, d.c. advisory board 
Chair

Caroline H. Little	P rivate Sector; Trustee, Grinnell College

Bonnie Cohen	P resident, Bonnie Cohen and Associates; Former Undersecretary for  
	M adeleine Albright
Joan I. Fabry	A rchitect
Zina Garrison	P rofessional Tennis Player; Tennis Coach, 2004 Summer Olympics
Bryan Greene	P olicy Director
Brandy Hays	I nternational Consultant, IBM; Rice Posse 1 (New York) Alumna
Iris Ioffreda	P rincipal, Organizational Learning Associates
Tom J. Joyce	 Vice President, Corporate Communications, Sallie Mae, Inc.
Michael S. Maurer	L awyer, Washington, D.C.
Camille Riggs Mosley	 Vice President, Business Development, Lee, Hecht & Harrison Consulting; Co-Chair, 	
	 Diversity Committee, US Tennis Association
Dennis W. Pullin	 COO, MedStar, Washington Hospital Center
David M. Riley	 Vice President, Capital Research Group
Frank Sesno	P rofessor of Media and Public Affairs and Director of Public Policy and Media Institute, 	
	 George Washington University; Special Correspondent, CNN
Kim Wallace	M anaging Director, Equity Research US Political Analysis Group; Chief Political 	
	 Strategist, Lehman Brothers

The lists above reflect elections and appointments to the board made through June 2008.
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NATIONAL STAFF
Deborah Bial, Ed.D., President + Founder
Rosanna Aybar, Vice President of Finance + Administration
Regina Bain, Director of Training + Evaluation 
Rico Blancaflor, National Director of Training + Site Development
Jasmine A. Burems, Accounting Associate
Lauren Coakley, Development Officer
Kourtney Cockrell, Director of Career + Alumni Programs
Luis A. Cruz, Grants Accountant
Matthew Fasciano, Executive Vice President
Leroy Foster, Senior Training Specialist
Melanie Gisin, Development Assistant + Database Manager
Tsihai Hanson, Public Relations Associate
Hal Hilliard, Design + Publications Manager
Helen Katz, National Director of Development
Katherine Kinsman, Associate Director of Development
Ruthzee Louijeune, Assistant to the Executive Vice President
Natia McKnight, Receptionist
Richard Porter, Senior Training Specialist
Randall J. Raymond, Accounting Manager
Alba Rodgriguez, Senior Research Associate
Rassan Salandy, National Director of University Recruitment + Public Relations
Damian Washington, Assistant to the President

POSSE ATLANTA
Charisse Williams, Director
Jacquie Forbes, Program Director 
Shireen Millicans, Trainer

POSSE BOSTON 
Susan E. Dalelio, Director
Ben Bradley, Senior Trainer
Kerry Anne Flaherty, Assistant to the Director
Suzanne Lyons, Senior Trainer
Larry Mahl, Trainer
Maggie McCormick, Program Coordinator
Alethea Raybeck, Program Director
Yinnette Sano, Senior Trainer
Barrie Tysko, Development Officer
Susie Zavala, Career Program Manager

POSSE CHICAGO
Chastity Lord, Director
Rudy Ash, Development Officer
Jamilyn Bailey, Program Director
Tangela Y. Blakely, Career Program Manager
Nora Geary, Trainer
Jessica Harless, Trainer
Kelley James Johnston, Trainer
Jennifer Leet, Trainer
Mareko Prior, Trainer
Maya Shastri, Trainer
Jody M. Schostak, Assistant to the Director
Thomas Witherspoon, Program Director

POSSE LOS ANGELES
Tamara Y. Craver, Director
Lester Alemán, Trainer
Jena Brown, Program Coordinator
Halbe Dougherty-Wood, Development Officer
Cynthia M. González, Trainer
Maya Ramos, Program Director
Silvestre Vallejo, Trainer
Fred Joseph Sanchez, Trainer
Joanna Zimring Towne, Career Program Manager

POSSE NEW YORK
Russell Langsam, Director
Priscilla Araya, Program Director
Jonathan Berhanu, Trainer
Abby Burleson, Program Coordinator
Lance Dronkers, Trainer
Alyse Erman, Trainer
Elisa Espiritu, Program Director
Misa Fujimura-Fanselow, Trainer
Patrick Garrity, Trainer
Antonio Mendez, Trainer
Sara Nolfo, Career Program Manager
Sandra X. Pradas Martin, Program Director
Devon Pryor, Career Program Manager
Sookram Ramsaroop, Program Coordinator
Samantha Sculnick, Trainer
May M. Takahashi, Trainer
Norma Villanueva, Trainer

POSSE D.C.
Marcy Mistrett, Director
Abdul-Qawiy Abdul-Karim, Trainer
Donelle R. Boose, Trainer
Josh Christianson, Career Program Manager
Erin Gore, Development Officer
Adele Hixon, Assistant to the Director
Alexis Krivian, Trainer
Troy D. Lewis II, Trainer
Robyn Lingo, Program Director
Latrice N. Willis, Program Coordinator

The lists above reflect staffing through July 2008.
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national office
14 Wall Street, Suite 8A-60

New York, NY 10005
Phone: (212) 405-1691 

Fax: (212) 405-1697
 info@possefoundation.org

posse new york 
14 Wall Street, Suite 8A-60

New York, NY 10005
Phone: (212) 405-1691

Fax: (212) 405-1698 
newyork@possefoundation.org

posse chicago 
111 West Jackson Boulevard, Suite 1900

Chicago, IL 60604
Tel: (312) 566-9790

Fax: (312) 566-9796
chicago@possefoundation.org

posse boston
45 Franklin Street, 3rd Floor

Boston, MA 02110
Tel: (617) 523-4478

Fax: (617) 523-4468
boston@possefoundation.org

posse d.c.
1612 K Street, N.W., Suite 1002

Washington, D.C. 20006
Phone: (202) 293-3800

Fax: (202) 293-4300
dc@possefoundation.org

posse los angeles 
900 Wilshire Boulevard, Suite 900

Los Angeles, CA 90017
Phone: (213) 239-9590

Fax: (213) 239-9440
losangeles@possefoundation.org

posse atlanta
101 Marietta Street, N.W., Suite 1040

Atlanta, GA 30303
Tel: (404) 751-3340
Fax: (404) 751-3349

atlanta@possefoundation.org

visit posse on the web www.possefoundation.org


